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Fiscal Estimate Narratives
HEAB 2/5/2016

LRB Number 15-4552/1 Introduction Number SB-663 [Estimate Type  Original

Description
Student loan reimbursements for certain individuals domiciled in rural counties, granting rule-making
authority, and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

HEAB would make student loan payments on behalf of the student who had established domicile in a rural
county. An eligible student would have an outstanding balance on a student loan. Prior to establishing the
domicile the student must have been domiciled outside this state for at least five years; the individual must
be employed on a full-time basis and not receive any public assistance benefits. An individual must submit
an application to HEAB that contains the following information - all student loans with an outstanding
balance; the balance amounts; loan payment schedules and maturity dates; and the names and addresses
of the lenders. If an individual is deemed eligible then HEAB must make five annual student loan payments
to the lenders identified on the application. The total amounts of the payments must equal 40% of the
outstanding balance, or $25,000, whichever is less. If there are multiple lenders then the payment must be
prorated.

Long-Range Fiscal Implications
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Detailed Estimate of Annual Fiscal Effect

Original Updated

| | Corrected

Supplemental

LRB Number 15-4552/1

Introduction Number

SB-663

Description

Student loan reimbursements for certain individuals domiciled in rural counties, grantlng rule-making

authority, and making an appropriation

I. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

annualized fiscal effect):

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

Increased Costsl

Decreased Costs

A. State Costs by Category

State Operations - Salaries and Fringes $53,900 $

(FTE Position Changes) (1.0 FTE)

State Operations - Other Costs 29,000

Local Assistance

Aids to Individuals or Organizations

TOTAL State Costs by Category $82,900 $

B. State Costs by Source of Funds

GPR 82,900

FED

PRO/PRS

SEG/SEG-S

lll. State Revenues - Complete this only when proposal will increase or decrease state

revenues (e.g., tax increase, decrease in license fee, ets.)

Increased Rev

Decreased Rev

GPR Taxes $ $
GPR Earned
FED
PRO/PRS
SEG/SEG-S
[TOTAL State Revenues $ $
NET ANNUALIZED FISCAL IMPACT
State Local
NET CHANGE IN COSTS $82,900 $
NET CHANGE IN REVENUE $ $
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